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TOP 5 EXECUTION VENUES FOR 2017

4.1 Quality of execu on 

Table 1» 
Table 2» 

Table 3

Table 1 

Class of Instrument 
No c n if <1 average trade per 
business day in the previous year 
No# Top 5 

execu n 
venues 
ranked in 
terms of 
trading 
volumes 
(descending 
order) 

Propor n 
of volume 
traded as a 
% of total in 
that class 

Propor n 
of orders 
executed as 
% of total in 
that class 

% of 
passive 
orders1 

% of 
aggressive 
orders2 

% of 
directed 
orders3 
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% of 
directed 
orders 

1. Invast
Financial
Services Pty
Ltd

2. LMAX 
Limited 

3. OR Capital 
Ltd. 

4. Divisa UK 
Limited 

5. N/A

Table 2 

Class of Instrument 
No c n if <1 average trade per business day in the 
previous year 
No# Top 5 

execu n 
venues 
(Liquidity 
Providers) 
ranked in 
terms of 
trading 
volumes 
(descending 
order) 

Propor n 
of volume 
traded as a 
% of total in 
that class 

Propor n 
of orders 
executed as 
% of total in 
that class 

% of 
passive 
orders 

% of 
aggressive 
orders 

1. Invast 
Financial 
Services Pty 
Ltd 

2. LMAX 
Limited 

3. Divisa UK 
Limited 

4. OR Capital 
Ltd. 

5. N/A

Table 3 

Class of Instrument 
No c n if <1 average trade per business day 
in the previous year 
No# Top 5 venues ranked 

in terms of volume 
Propor n of volume 
executed as a % of 
total in that class 

Propor n of orders 
executed as a % of 
total in that class 

1. 
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4.2 Execu on model 

(«CFDs»)  

5. GENERAL INFORMATION ON EXECUTION VENUES

No# Name of 
Execu n 
Venue 

LEI number Regulatory 
Environment 

Contractual 
Commencement 
date with the 
Company 

Commencement 
date with the 
Company in 
prac  

End date of 
the 
business 
rel nshi
with the 
Company 

1. 

2. 

3. 

4. 

5.

6. STATEMENT OF AGREEMENT TERMINATION
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7.BEST EXECUTION SUMMARY ANALYSIS

8. LIST OF FACTORS IN RELATION TO IMPORTANCE (NON-EXHAUSTIVE LIST)

EXECUTION VENUES (RTS28)





9. CONFLICTS OF INTEREST
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9.2

10. SPECIAL ARRANGEMENTS WITH EXECUTION VENUES

11. USE OF DATA OR TOOLS
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12. CONSOLIDATED TAPE PROVIDER
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